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A HISTORY OF STOCK MARKET CORRECTIONS

Non-recessionary corrections and bear markets are often sharp but short in duration.
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Data based upon price return only, not total returns that assume reinvested dividends (which would shrink the timeline to breakeven).

*The correction of February 2018 reached its bottom in 11 days. A correction is defined as a drop of 10% -19.9% from a prior market high. A bear market is defined as a drop of 20% or more from a prior market high. Corrections and
bear markets do not end until all losses have been recovered. Recession data is from NBER and is defined as a significant decline in economic activity that is spread across the economy and lasts more than a few months. The stock
market is represented by the S&P 500 Price Index. Index data is from Morningstar Direct. Data is from 1950. All investments carry some level of risk including the potential loss of all money invested. Performance shown represents past
performance and is no guarantee of future results. Current performance may be lower or higher than the performance data shown. The S&P 500 index is unmanaged and cannot be invested in directly.

Northwestern Mutual is the marketing name for The Northwestern Mutual Life Insurance Company, Milwaukee, WI (NM) and its subsidiaries. Investment brokerage services are offered through Northwestern Mutual Investment
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all products and services are available in all states. Not all Northwestern Mutual representatives are advisors. Only those representatives with “Advisor” in their title or who otherwise disclose their status as an advisor of
NMWMC are credentialed as NMWM(C representatives to provide investment advisory services. (REV 0324)

N7~ .
61-1544 cﬁiﬁ Northwestern Mutual



